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Explain the concept of micro economics. Discuss its nature.
OR

Explain Hicksian and Slutsky's substitution effect with diagram.

Explain the law of diminishing marginal utility. State its
exceptions.

OR

Explain the law of demand derived from the law of Equi Marginal
Utility.

Explain the characteristics of indifference curve with diagram.
OR

Explain the marginal rate of substitution with proper illustration
and diagram.

Explain total outlay and point method for measurement of price
elasticity of demand.

OR

Define elasticity of demand and explain types of price elasticity of
demand.

Write short notes: (any two)

(1) Geften Paradox

(2) Coefficient of Price elasticity of demand
(3) Budget Line

(4) Marginal Utility and Total Utility
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